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Changes  in  income  are  brought  ajjout  both  ,  by  var  iat ions  in  the  quantity  of  farm  products 
sold  and  by  changes  in  prices. 

Since  1940  the  marked  advance  in  farm  incomis  has  been  the  result  of  inQre?ised  marketings 
as  well  as  advancing  prices.  In  peacet i me ,  normally ,  increased  marketings  result  Fn  lower  prices 
and  sometimes  lower  income,  as  in  1938  and  1939.  :  :  ' 
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T  H  i;    ?  A  R  M     I  N  G  U  M  :i;     S  I  T  U  A  ?  I  U  IT 

Prelininary  Sstimates  for  Octo"ber 

Cash  income  from  farm  marketings  for  October  rose  to  2,2bU  million 
dollars.    This  was  an  increase  of  I7  percent  over  the  income  of  1,'135  ^nillion 
dollars  (revised  figures)  for  September.    The  greatest  gains  in  October  were 
made  in  receipts  from  cotton  and  cottonseed,  oil-bearing  croos,  fruits  and 
nuts,  and  meat  animals. 

Income  from  farm  marketings  in  October  is  gen^^rally  high  in  r^^lation 
to  other  months,  but,  even  after  allowing  for  this  customary  incre.-^.se,  incorae 
in  October  this  year  was  about  U  percent  abov^  September.    Receipts  from 
crops  were  8  -oerc^nt  high'^r  than  in  September,  aft^r  seasonal  adjustment, 
while  income  from  livestock  and  livestock  products  made  about  the  spjrie  gain 
as  usual. 

Government  payments  for  October  were  29  million  dollars  compared  ^-'ith 
57  million  dollars  in  September  and  53  million  dollars  in  October  19^2. 

For  the  period  January  through  October,  total  income  from  marketings 
was  15,312  million  dollars,  while  total  recei-ots  for  the  s^me  period  last 
year  were  12,103  million  dollars.     Income  from  crops  wp?  26  percent  greater 
than  for  19^2,  and  receipts  from  livestock  and  livestoc'-  products  were  27 
percent  above  last  year. 

Government  payments  for  the  first  10  months  this  year  amount^'d  to 
582  million  dollars,  increasing  total  cash  income  to  15,900  'aillion  doll-^rs 
compar-^d  with  12,667  million  dollars  in  19^2. 

Income  from  food  grains  in  October  was  18  perc-^nt  below  Septe;riber, 
but,  owing  largely  to  heavy  marketings  in  the  month,  r«=c^i^ts  fi'om  cotton 
and  cottonseed  were  72  percent  greater  than  the  month  before  and  income  from 
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oil-bearing  cro-os  was  nearly  three  times  as  great  as  in  SeiDteraber .  Income 

from  -tobacco  fell  off  17  x)ercent  in  October,  receipts  from  vegetables  dropped 

32  percent,  but  income  from  fruits  and  nuts  advpnced  3^  percent.     The  18 

percent  increase  in  income  from  meat  animals  ^-ras  slightly  greater  than  usual, 

and  the  3  percent  rise  in  receipts  from  poultry  and  eggs  VsLs  a  reversal  of 

the  normal  dol^^lwaTd  trend  in  income  from  these  'commodities  during  October. 

]       -    —  November  22,  I9U3 

Summary  '   

Total  Farm  Income  f or  S°ptemb-^r  12  Percent 

Above  Lff pt  Year ;  Receipts  from  CroDs  ?all  • ■    • . 

Off  in  Many  States 


Revised  estimates  of  cash  farm  marketings  for  September  amounted  to 
1,935  million  dollars.  This  wps  9  percent  above  thfe  1,770  million  dollars 
received  in  AUf'^st  and  12  percent  greater  than  the  income  for  September  19^+2 . 

Th=>  revised  figures  indicate  that  Septemb'^r  receipts  from  livestock 
and  livestock  products  were  less  than  1  percent  above  August.'    Income  from 
poultry  and  eggs  in  September  showed  a  very  slight  increase  over  the  re- 
ceipts for  August.     Income  from  dairy  products  was  down  about  8  percent,  but 
meat  animals  were  up  5  "oercent  over  August.    Receipts  from  crops  showed  an 
18  percent  gain. 

After,  seasonal  adjustment,  total  income  in  S^^ptemb^r  was  shown  to  be 
9  percent  below"  the  previous  month.    Receipts  from  crops  dropped  10  percent 
and  income  from  livestock  and  livestock  products  decreased  nearly  8  percent. 
The  decline  in  the  adjusted  income  for  meat  animals  was  greater  than  for 
dairy  products  or  for  poultry  and  eggs. 

Income  for  September  was  slightly  ■beloi-'  the  same  month  in  I9U2  in  both 
the  South  Atlantic  and  South  Central  regions.     Income  from  crops  was  espe- 
cially low  in  th°se  sections.    Receipts  from  wheat,  cotton,  and  fruit  were 
far  below  the  income  for  the  same  month 'last  year,  while  income  from  most  of 
the  livestock  and  livestock  products  showed  substantial  gains. 

Total  income  in  the  other  regions  was  well  above  19^2.    Receipts  from 
crops,  however,  in  some  of  the  regions 'varied  consid'^rably  among  the  States. 
Income  from  crops  in  the  North  Atlantic  region  ranged  from  26  oercent  below 
Ifi.st  year  in  Rhode  Island  to  60  percent  above  in  Maine.    Receipts  from  truck 
cro-Ds  in  Rhose  Island  vrere  only  about  half  of  the  amount  received  last 
year,  and  income  from  fruits  was  about  two-thirds  as  great  as  in  19^2. 
In  Maine,   receipts  from  potatoes  were  118  p^rc^nt  above  the  amount  rec^^ived 
last  year,  and  the  income  from  fruit  and  truck  crops  was  also  r'^latively 
high. 
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T?,ble  1.-  .Monthly  crsli  inconia  fron  f^^rn  nrrkctiugs,  United  St^^tv-s 

v'ith  co'Toarisons 


Source  of  incone 


■Jp.ri.  -Oct, 


Incone  fron  farm  marketings: 

All  crops   : 

Food  grains   : 

Feed  grains  and  hay  .. . . ; 
Cotton  and  cottonseed 

Oil-beprin.^i;  crops   : 

Totacco   : 

Vegetp,"bles   : 

Fruits  ajid  nuts  : 

All  livestock  : 

Moa.t  aninals  : 

Dairy  products   : 

Poultry  a,nd  eggs  : 

» 

Governn.ent  payments  : 

Total  incone  including  : 
Government  payments 


Million 
dollars 


12,103 
k,  856 
730 
613 

2q7 
3^.7 

7.2U7 
3.293 
1.325 
1.232 

12,6S7 


 19l+l_:. 

i'iillion 
dollars 


15.312 

6,1^^ 

213 
812 

927 
512 

395 
1,^92 
890 

9,17^ 

U,  80''^ 

2,311 
1,  36^ 

582 

IS,  900 


Oct.     :  Sept,     :  Oct. 

 10I42  _  :  10^3  T  ./  _i_  19^3  2/ 

Million  Million  ;^il]ior 

dollars  dollars  dollprs 


1,9^2 

1,071 

109 

67 
3 1+9 

101 
99 

■  137 
?91 

^3^ 
18^ 
1U5 

53 
2.015 


1.935 

1,00b 
IU2 
ox 

229 
'100 

199 

128 

929 
505 

2.17 
138- 

57 
1,992 


2,2'U 
1,24^^ 
11!t 
97 

393 

182 

23 
133 
177 
1,019 

597 
20S 
19U 

29 
2. 293 


1/  Revised, 

2/  Prolininary. 


!    I:idex  numoors  of  income 
1935-39  =  100  " 

(riot  including  Government  paym.ents) 


Soured  of  income 


Incom.o  from  farm  marketings 
Total  income,  una.djusted  . 
Total  income,  adjusted  3/ 

All  crops,  adjusted   

All  livestock,  adjusted  . 
Meat  anim.als,  adjusted  . 
Dairy  products,   a.djustcdi  .. 
Poultry  nnd  eggs,  adjusted 
Income  of  industrial  vorkors, 
adjusted  k/  


Oct, ; 

I0I+2 


Jul" 
19^+3 


295.5 
211.0 

225..  0 

201.5 

230.0 

1^7..  5 
19^.0 


232.5 
2^.5.5 
263.0 
2si..o 

230.0' 
202.0 
271.0 


Aug. 

19^3 


2:S6.5 
265.5 

221.5 
2^^-5.0 
290.0 
1^7.0 
277.5 


Oct. 


iopt . 
19^^  1/:  If^U-^  2/ 


291.0 
2U2.O 
252.0 

235-5 
255.5 
190.5 

271.5 


3^0.5 
250.5 
271.0 
23^.5 

253.  R 
124.0 
2:2.^ 


262. 14    •  306.il  ■     312.1  316.2 


1/  Hovised. 
2/  P-relim.inary.  .  ... 

^/  Adjusted  for  seasonal  variation.         . ,     _  "  ' 

5/  3ased  on  pay  rolls  of  factory  vnrkors  and  r^ilro^^d  and  mini  g  cm-oloy.ecs, 

adjusted  for  seasonal  va.riation.  '    .  ' 


For  the  first  9  months,  cnsh  incone  fron  nnrko tings  in  the  United 
States  wns  29  percent  above  the  incone  for  the  sr.nc  period  Ir^.st  yer^.r. 
Heceipts  I'ron  crops  were  nlso  29  percent  r.bove  the  spne  period  in  19^2,  .-^nd 
income  fron  livestock  and  livestock  products  shovred  a,  28  percent  iiicrcaso. 
Total  incone  for  all  regions  rose  rather  sharply.     Those  increases  v^^ried  fron 
21  percent  in  the  North  Atlantic  region  to  35  percent  in  the  West  North 
Central  region.    La.rge  percentage  g^ins  vrcre  np.de  in  receipts  fron  crops  in 
nost  of  the  States  in  the  Western  region.    Receipts  fron  wheat,  cotton, 
potatoes,  and  truck  crops  vrerc  especially  high  in  this  section,  While 
receipts  fron  all  fruits  vrere  generally  high  in  the  Western  region,  incone 
fron  a  fev;  varieties,  such  as  apricots,  fresh  prunes,  pjid  stravherries,  fell 
fpr  below  19^2  levels, 

STATE  AND  HEGIONAl.  ESTIivATES  FOR  SEPTSI^32R 

North  Atlpntic  Region 

Incone  fron  farn  narke tings  in  the  North  Atlantic  region  for  September 
wa.s  16  percent  greater  than  for  the  sane  nonth  in  19^+2,     Incone  fron  crops  wr's 
up  ih  percent,  incone  fron  livestock  17  percent.     Receipts  fron  the  sple  of 
poultry  npde  the  greatest  gains,  a  61  percent  increase  over  last  year,  Incone 
fron  broilers  was  especially  high,    RecG'ipts  fron  eggs  were  2h  percent  greater 
and  incone  fron  nilk  sold  at  v;holesale  was  9  percent  greater  than  for 
Septenber  19^2,    Receipts  fron  the  sale  of  fruits  wore  down  9  percent.  Incone 
fron  crops  v.^ried  all  the  way  fron  26  percent  below  Septenber  19^2  in  Rhode 
Island  to  5o  percent  greater  than  last  yorx  in  Maine, 

For  the  9~'^o^~i'th  period,  January  through  Septenber,   totrl  incone  vras 
21  percent  higher  than  for  the  sane  period  last  year.    Receipts  fron  livestock 
and  livestock  products  were  up  22  percent  and  incone  fron  crops  I9  percent 
rsbove  19^2,     The  incone  fron  soybeans  was  nearly  four  tines  as  great  as  for 
the  spjne  period  in  19^2,    Recei"nts  fron  broilers  vrerc  83  percent  above  Ip.st 
year,     Incone  fron  eggs  showed  r  37  percent  gain  over  the  spjne  9~'^-0i'-"th  period 
in  19^2  and  receints  fron  nilk  sold  at  vrh^lesalo  were  up  ik  percent,  Incone 
fron  sv/eetpotatoes,  Irish  potn.toos,  -^nd  tobacco  also  n-^de  substantial  go.ins. 

Bast  North  Central  Region 

Total  incone  in  the  East  North  Central  region  w?>.s  I9  percent  greater 
in  Septenber  19^3  than  in  the  s^ne  nonth  last  yenr.    Receipts  fron  crops 
vrerc  3^  '"orcent  higher  and  incone  fron  livestock  and  livestock  products  was 
12  percent  greater  than  in  19^1-2,     Michigpn  shovred  the  greatest  gain  in 
total  narketings  vrhile  Illinois  shoved  the  greatest  increase  in  incone  fron 
crops.    Receipts  fron  the  sale  of  vrheat  vrere  dovrn  hi  percent  and  incone  ^ 
fron  corn  wp.s  up  ^1-  percent  over  last  year.    Receipts  fron  the  sale  of 
vegetables  showed  a  J)G  percent  gain,  fruits  3S  percent.     Incone  fron  poultry 
ajid  eggs  WPS  63  percent  higher  than  for  Septenber  19^42  a,nd  incone  fron  the 
sale  of  nilk  at  wholesale  vras  23  percent  greater. 


CASH  INCOME  FROM  FARM  M  AR  K  ETI  N  G  S,  B  Y  REGIONS, 
1942-43  COMPARED  WITH  1937-41  AVERAGE 


DOLLARS 
(  MILLIONS  ) 


1943 


NORTH  ATLANTIC 


1942. 


  /  - 


I 


Average  1957-41 

I       I       I       I       I  I  I  L 


EAST  NORTH  CENTRAL 


Average  19B7 -41 


J  L 


J  L 


Average  1957-41 


WEST  NORTH  CENTRAL 


Average  1957-41 


J  L 


J  L 


SOUTH  CENTRAL 


J  L 


Average  1957-41 


_L 


JAN.  APR. 

V.  S.  DEPARTMENT  OF  AGRICULTURE 


JULY 


OCT.       JAN.  APR.  JULY  OCT. 
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Total  cash  income  for  the  first  9  months  was  25  percent  greater  than 
in  1942.    Hecei^jts  from  croi)S  vrere  27  percent  higher  ?nd  incone  from  live- 
stock and  livestock  products  v;as  2k  percent  greater  than  for  the  sane  period 
last  yen.r.     The  increases  over  19^+2  as  show  ty  the  States  in  the  region 
were  quite  uniform,  with  the  exceptions  of  Indiana  with  a  gain  of  hk  percent 
in  crops  over  19^2  and  Ohio-  vrith  an  increase  of  only  16  percent.  Incomes 
from  feed  crops,   soybeans,  rnd  vegetables  in  Indiana  were  especially  high  as 
compared  vdth  19^2. 

West  North  Central  Region 

Total  cash  farm  marketings  in  the  West  North  Central  region  I'^ere  I7 
percent  greater  for  Septo':iber  I9U3  than  for  Septem  er  19^2.     Income  from, 
livestock  and  livestock  products  shovred  a  25  percent  gain  while  receipts 
fro."  crops  vrere  up  7  percent.     Total  income  in  Kansas  was  1^  percent  less 
than  in  September  191+2.    Receipts  from  the  sale  of  vrheat  in  Kansas  for 
September  wore  less  than  half  of  the  amount  received  in  Septer.ber  last  year. 
Income  from  wheat  was  also  low  in  ITebras^va  and  receipts  from  the  sale  of 
cotton  l^int  and  cottonseed  showed  considerable  reduction  in  Missouri  as 
compared!-  with  Septum.ber  19^2. 

Total  income  for  the  period 'Ja.nuary  through  September  was  35  percent 
higher  than  for  the  same  period  in  19^2.    Receipts  from  crops  increased  k2. 
percent  and  income  from  livestocJc  and  livestock  products  wp.s  up  33  percent. 
Receipts  from,  soyb  ly  four  tim.os  as  great  as  for  the  sam.e 

period  last  year.     Income  from  strawberries  was  about  two  and  one-half  times 
the  income  received  last  ye^r.    Receipts  from  poultry  nnd  eggs  were  up  5^ 
..percent  and  income  from  dairy  products  showed  a.  3,2  percent  gain.  Income 
from  meat  animals  wa^s  J)0  percent  above  19^2,  hogs  showed  the  greatest  gain 
of  any  of  the  meat  animals,  while  ii).co.me  from,  calves  was  dovni  10  percent 
from,  last  year,     Significaiit  gains  vrere  m.ade  in  llorth  and  South  Dakota  in 
income  fro.m  wheat-  and  from,  feed  crops. 

South  Atlantic  Region 

'  .  * 

Cash  income  in  the  South  Atlantic  region  for  September  was  3  percent 
below  la.st  year.  '  Income  from,  livestock  and  livestock  products  increased 
25  percent  vrhile  receipts  from  crops' vr'ere ,  9  percent  lower  than  in  19^2, 
Receipts  f rom.' peantits  vrere  nearly  three  times  the  amount  received  last  year, 
Incom.e  from  svreetpotatoes,  Irish  potatoes,  and  feed  crops  also  m.ade  signifi- 
cant gains.    Receipts- from  fruits  fell  off  18  percent.     IncomiC  fro"i  poultry 
a:id  eggs  increa.sed  60  percent  and  incom.e  from..mea,t  animals  11  percent, 

Inco.me  in  l^orth  Carolina  dropped  sharply,    A  10  percent  reduction  in 
receipts  from  cro"')S  occurred  in  this  Str>to,  which  was  dun  largely  to  a. 
drastic  decline  in  receipts  from  cotton. 

Total  income  in  the  region,  for  the  period  January  through  September, 
increased  28  percent  over  the  sam:e  period  last  .year.    Receipts  from  cro"os 
rose  21  percent  and  ijicome  from  livestock  and  livestock  products  hi  percent. 
The  greatest  increases  in  receipts  from  crops  vrere  m.a.de  in  oil-bea.rlng  crops, 
vegetables,  and  citrus  fruits.    Poultry  and  eggs  also  increased  7^  percent  as 
compared  with  the  sa.me  period  last  yca.r,  and  me^'t  animals  28  percent, 
Delaware  shoved  the  groptost  increase  ii.  the  region  for  the  sam.c  period, 
Especially  large  gains  vrere  made  in  this  Stato  in  income  from  poultry  and 
eggs  and  from  truck  cror)s. 
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South  Central  Region 

Total  income  from  fp.rn  narketir.gs  in  the-  South  Central  region  for 
Septe'nlDer  verc  2  percent  'bclov  the  sar^.e  routh  in  I9U2.    Hociipts  fron  crops 
were  11  percent  lovrer  than  last  year  while  incone  from  livestock  a:"-d  live- 
stock products  shoved  an  18  percent  increase.     Incone  fror  vegetables  was  97 
percent  greater  tha,n  in  19^2.     Incon.o  fron  potatoes  also  increpsod  greatly. 
Hecoipts  from  feed  crops  shoved  a  32  percent  ;rain  but  incone  fron  cotton, 
wheat,  and  rice  dropped  sharply.    Receipts  from  poultry  and  eggs  v^ore  ^3 
percent  greater  than  last  year;  receipts  from  neat  aninals  and  dairy  products 
also  made  substantial  gains. 

The  total  incone  for  the  9~i^onth  period,  January  through  Scptonber, 
was  25  percent  above  the  sane  period  last  year.    Receipts  fron  livestock  and 
livestock  products  increased  30  percent,  incone  fron  crops  I9  percent. 
Receipts  fron  oil-bearing  crops  were  nore  "than  four  tines  as  great  p.s  in 
19^2.     Incone  fron  cotton  and  feed  crops  also  shov^ed  inportax-t  i/icrcrses. 
Receipts  fron  vrheat  were  about  3O  percent  less  thpn  in  19^2  v/hile  receipts 
for  fruits  increased  by  nearly  one-third.     Incone  fro"  peaches  and  pears  wps 
nuch  lower  than  last  year.     Receipts  fron  poultry  and  eggs  v^ero  up  percent, 
incone  fron  dairy  products  30  percent,  and  receipts  fron  neat  aninals  2^4 
percent  above  the  sane  period  in  19^2, 

Western  Region 

Total  incone  for  this  region  in  Septenber  was  25  percent  greater  than 
in  the  sane  month  last  yeax.    Receipts  fron  crops  increased  29  percent  and 
incone  from  livestock  and  livestock  products  gained  20  percent  over  15^2, 
Incone  fron  feed  crops  rose  55  percent  a,nd  receipts  fron  vegetables  increa.sed 
36. percent  as  conpared  v/ith  la.st  year.    Receipts  fron  whca.t,  however,  dropped 
17  percent.     Incone  fron  citrus  fruit  showed  a  32  percent  gain  and  recei'pts 
-  fran  deciduous  fruits  vrere  up  60  percent  above  l-^st  year.     Incone  fron 
poultry  and  oggs  increased  66  percent,     Milk  sold  at  wholesale  was  up  3-^ 
percent;  neat  aninals  showed  a.  I5  percent  increase,  ,  in  s:ite  of  a  9  percent 
drop  in  incone  fron  calves, 

Tor  the  first  9  months,   total  incone  for  the  region  increased  32 
percent  over  the  sr>ne  period  in  19^2,    Receipts  fron  crops  rose  Ul  percent 
'  and  incone  from  livestock  and  livestock  products  shov^ed  a  21  percent  gain. 
Receipts  from  vegetables  for  the  ^-norith  period  were  5^  percent  higher  than 
in  19^2.     Income  fron  feed  crops  increased  kk  percent  and  receipts  fron  oil- 
b-earing  crops  rose  69  percent  above  last  year.    Receipts  fron  v;hea.t  were 
'6  percent  greater  than  for  the  sane  period  in  19^2.     Incone  from  citrus 
fruits  showed  a  ^9  percent  rise  and  other  fruits  increa.sed  about  3'^  percent. 
Receipts  fron  poultry  and  eggs,   dairy  products,  and  neat  animals  also  showed 
important  gains  in  the  9~month  period  over  the  sane  peri'^d  last  year. 

Iiicome  in  California  showed  significant  gp.ins  for  most  -products 
both  for  Septenber  and  for  the  first  9  nonths  as  compared  with  similar 
periods  in  19^2,     The  gains  in  this  State  of  60  percent  in  i-.cone  fron  vege- 
tables and  39  percent  in  receipts  fron  fruits  for  the  9-'"'0i^th  period  were  , 
especially  important. 
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Table  2.-  Cash  income  from  farm  market  ings ,  by  States,  September  1942-43 


STATE 

CROPS 

LIVESTOCK  AND  LIVESTOCK 
PRODUCTS 

TOTAL 

SEPTEMBER 

SEPTEMBER 

SEPTEMBER 

194  2 

194  3 

194  2 

194  3 

194  2 

1943 

1  ,000 

; ,  000 

1  . 000 

1  , 000 

1  . 000 

1 . 000 

W  rt  /  1  a  r  c 

U  1/  4  X  CM  t  O 

d ol lars 

d  ol lors 

d  ol lor s 

d  ol lars 

3,306 

5 , 298 

3.419 

4  ,  053 

6 , 725 

9,351 

1,323 

1,  187 

2,  237 

2,  781 

3.560 

3.968 

1,385 

1,376 

4,381 

5,323 

5,766 

6.  699 

6,772 

7,  707 

5,943 

7,637 

12. 715 

15 . 344 

842 

620 

887 

999 

1,  729 

1.619 

3,986 

3,094 

4,494 

5,481 

8.480 

8,  575 

29.570 

31,599 

29,677 

33. 108 

59,247 

64, 707 

9,445 

12, 133 

6,  809 

7,513 

16,254 

19,64  6 

16,485 

20. 183 

23, 164 

28, 044 

39,649 

48. 227 

73  ,114 

83 ,197 

81 ,011 

94  ,  93  9 

154.125 

178.136 

22.533 

25 . 044 

37, 189 

40.524 

59,722 

65.568 

17, 144 

24.590 

39,052 

42.384 

56, 196 

66.974 

16. 916 

26.594 

51,848 

58,997 

68.764 

85.591 

17.358 

22, 181 

19, 843 

24, 240 

37,201 

46.421 

Wisconsin  ...... 

5.876 

8.566 

42,633 

48, 090 

48,509 

56, 556 

East  North  Central 

•  • 

79,827 

106 , 975 

190 ,565 

214,235 

270 .392 

321 .210 

24.912 

26.703 

41,786 

49,875 

66, 698 

76.578 

15,234 

24.515 

77,763 

97,754 

92, 997 

122, 269 

15.292 

11,595 

41,001 

48, 240 

56, 293 

59,835 

36,502 

64,304 

10,314 

11,977 

46, 816 

76,281 

10, 985 

13,626 

15, 019 

20. 164 

26,004 

33,790 

Ncbrflslcs  ••••«• 

19. 051 

14,059 

26,261 

36.292 

45,312 

SO, 351 

46, 982 

25,908 

34,080 

42.400 

81,062 

68,308 

West  North  Central 

•  • 

168,958 

180.710 

246,224 

306,702 

415.182 

487 .412 

551 

667 

3.273 

4,257 

3,824 

4.  924 

3,451 

3.826 

5.  370 

6 .'  63  2 

8,  821 

10,458 

XT  •  •  _  - 

11. 080 

13.473 

9.354 

11.613 

20,434 

25 , 086 

2,  616 

2,  277 

6,  292 

6,  836 

8,  908 

9,  113 

K1  .  -  *  I            _  _  _  1  •  

112,853 

89.801 

6,  016 

7.402 

118, 859 

97, 203 

34, 216 

31.727 

2.325 

2.  859 

36, 542 

34, 586 

Gc  o  r  g  i  8 

30,699 

35, 731 

4.  062 

6 ,  692 

34, 761 

42,423 

2,  076 

2,  977 

3,528 

4,073 

5,604 

7,050 

197 ,542 

180,479 

40,221 

50,364 

237 .763 

230 . 843 

3,977 

5.  156 

13.971 

16, 745 

17,948 

21, 901 

f 

13,867 

10,405 

11.937 

13,418 

25,804 

23, 823 

23. 650 

24,673 

4,  156 

5.902 

27,806 

30,575 

50. 872 

47,656 

4.917 

5.987 

55,789 

53, 643 

35, 770 

27.725 

6,491 

7.298 

43, 261 

35, 023 

21,593 

25,840 

3,733 

5  .  205 

25,326 

31, 045 

15,917 

9.686 

22.314 

28. 015 

38, 231 

37,701 

77. 538 

66,567 

39,  520 

43. 836 

117,058 

110, 403 

344 , 184 

217 ,708 

107 , 039 

126 ,406 

351 ,223 

344,114 

13, 831 

20  104 

1  ^  no  R 

11,308 

ll!o51 

9.235 

12, 068 

20,543 

23, 119 

2 ,  747 

2 , 848 

11, 287 

12, 895 

14, 034 

IS, 743 

16,599 

21,735 

16,527 

19,711 

33, 126 

41,446 

2.  179 

3,  701 

2,902 

3.507 

5,  081 

7,  208 

1.356 

1,960 

2.249 

3.520 

3,605 

S,480 

3,841 

5,641 

7,046 

9,001 

10,887 

14,642 

274 

387 

2,274 

3,225 

2,548 

3,612 

33.215 

35.  148 

10,521 

U,  193 

43,736 

47,341 

16.699 

19,583 

9,588 

11,354 

26,287 

30,937 

81.962 

114,341 

29,499 

34.288 

111.461 

148.629 

184,011 

236,499 

113,635 

136.770 

297 ,646 

373.269 

t/.  5.  Caah  /ncooie     .  . 

947 ,636 

1,005.568 

778,695 

929,416 

1.726.331 

1 . 934 . 984 

10 


Table   3. -Cash   income   from  farm  marketings,   by  States, 


January - Se pt embe r  1942-43 


CROPS 

LIVESTOCK  AND  LIVESTCCK 
PRODUCTS 

TOTAL 

STATE 

JANUARY- 

SEPTEMBER 

JANUARY- 

SEPTEMBER 

JANUARY 

-SEPTEMBER 

1942 

1943 

1942 

1943 

194  2 

1943 

1  ,000 
dol lara 

1,000 
dol lara 

1  .000 
dol lars 

1  ,000 
dol lars 

1  .000 
dol lara 

1.000 
dollars 

34 , 399 
6,002 
8,635 

30,980 
4,528 

22,320 

X  A  A  ,  U 

66, 202 
80,464 

47,409 
5,823 
8,592 

38,731 
3,680 

24,452 

141 

80,088 
94,033 

25, 888 
17,439 
38,281 
49.275 
6,861 
37,509 

2S4 
62,360 

216.371 

31,874 
22, 026 
47,  138 
62, 910 
8,382 
49,220 
306  ftOO 

'  72.781 

266 , 069 

60, 287 
23,441 
46, 916 
80, 255 
11,389 
59,829 
375  681 
128,562 
296, 835 

Ti.m 
27,849 
55,730 

101,641 
12,062 
73.672 

448  6S6 

152.869 
360, 102 

374,876 

444,664 

708 ,319 

867 ,200 

1  .083.195 

1 .311.864 

112,673 
77,894 

183,848 
98, t22 

HO , o/ O 

130,786 
112,052 
237,793 
123,672 

^7.    1  00 

t  1 7 7 

295. 014 

296.404 

457, 201 

176,842 
■a  7  o  7  e  1 

365,333 
365, 121 
570.541 
223. 184 

*t  O  Z  ,  X  ^  o 

407,687 
374, 298 
641,049 
274,964 

4  1  FiOQ 

496, 119 
477, 173 
808,334 
346,856 
e 1 e  00c 

Eaat  North  Central     .    .  . 

516 ,415 

657 ,502 

1 ,598,212 

1 ,986 ,305 

2  ,114,627 

2,643 ,807 

109,367 
126, 117 
49,932 
90,414 
36,823 
80,365 
152,499 

126,810 
175,403 

65, 656 
179, 218 

67, 212 
115.537 
183,813 

381,928 
724,765 
303,527 
72, 138 
119,436 
244,874 
249,368 

491,269 
968,764 
383,574 
94, 253 
171,238 
354,078 
333,466 

491, 295 
850,882 
353,459 
162,552 
156, 259 
325,239 
401,867 

618,079 
1, 144, 167 
449,230 
273,471 
238,450 
469, 615 
517. 279 

Weat  North  Central     .    .  . 

645,517 

913.649 

2,096,036 

2,796,642 

2.741,553 

3.710.291 

9,202 
43,731 
50.98« 
11,431 

192,416 
86, 273 
97,583 

115,899 

11.016 
57.883 
68.610 
10. 778 
200.544 
92,958 
118,319 
174,648 

29,540 
51, 213 
70,739 
32, 147 
50.373 
24,756 
37,754 
24,012 

52.596 
69.646 
98.400 
42,812 
67.986 
29.623 
58.  177 
33.577 

38. 742 
94,944 
121,725 
43.578 
242,789 
111,029 
135.337 
139,911 

63, 612 
127,529 
167,010 

53, 590 
268,530 
122,581 
176,496 
208,225 

607 ,521 

734,756 

320,534 

452,817 

928 , 055 

1 .187 .573 

57,860 
56,627 
57.566 
91,371 
86,537 
59.301 
87.054 
262,239 

88,835 
69, 216 
64,875 

122. 172 
92,231 
82,860 
75, 202 

309,258' 

99,877 
84, 911 
32, 136 
38,359 
61,099 
38,060 
146,356 
328,049 

136, 902 
113, 964 
49, 206 
51,  156 
73,076 
39,487 
187, 041 
426,772 

157,737 
141.538 

89, 702 
129,730 
147, 636 

97,361 
233,410 
590, 288 

225,737 
183, 180 
114,081 
173,328 
165,307 
122,347 
262, 243 
735, 030 

758,555 

904,649 

828 , 847 

1,077  .604 

1  .587 .402 

1.982,253 

At  i  z  on  a 

37. 174 
46, 261 
7  1 7n 

49.683 
14, 503 
37.545 
13 . 004 
1.857 

116,265 
58,923 

500, 082 

61,609 
52,951 

77, 694 
22,671 
58,761 
20,802 
2.880 

141,784 
74, 046 

721, 200 

55.333 
66,950 

41    ^  ^  Q 

94,887 
23,492 
27,095 
40,079 
11.479 
82.455 
72.834 
287.540 

68,692 
79,880 

49  RftA 

120, 613 
31, 492 
31,367 
50,704 
14.555 

103, 934 
83,489 

347,  158 

92, 507 
113, 211 

40  cno 

144, 570 
37, 995 
64 , 640 
53,083 
13,336 
198,720 
131,757 
787, 622 

130,301 
132,831 

■i  1  RQQ 

*J  X  ,  0  7  7 

198,307 
54, 163 
90, 128 
71,506 
17,435 
245,718 
157,535 
1.068,358 

Western   

882,467 

1 .243,431 

803.483 

974,750 

1 ,685.950 

2.218.181 

U-  S.  Cash  Income     .   .    .  . 

3  ,785,351 

4,898,651 

6,355.431 

8.155  .318 

10.140.782 

13,053.969 
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.  INDEX.  NUMBJiaS  UP  THE  VOLUME  U?  ?ARM  lUEKBT IIJGS  l/ 

-  ,  Current  data  on -Ijhe:; quantity  of  agricultural  mpricft tings,  "both  in  total 
and  "by  sp-^eific  conamodity  groui^s,  coa-ori s9". an  esspntial  "body  of  stntif^tics,  in 
■the  analysis  of -the  agricultural  situation.  ¥hen  analyzed  in  conjunction 
with  ■  measures  of  changes  in  prices  received. "by  farmer^  and  with  dpta  on  cash 
income  from  fpm  marketings, ,  th?  data  on  v^ufjitity  of  marketings  provide  a  more 
ad^qupte  measure- of  the  factors  affecting  changes  in  the  purchasing  power  and 
well-"being  of  farmers   ^nr'    in  the  national  cost  of  living. 

For  several  years  the-  Bureau  of  Agricultural  Economics  has  published 
nonthlj''  data  on  prices received  by  farmers  and  cash  incom'=='  from  farm 
marketings  but  it  ha-s  no-t  had  a  measure  of  the  physical  quantity  of  farm 
products  moving  to  market  each  month.     In  vi'=w  of  the  need  for  current  data 
on  th^"  quantity  of  marketings   and    of  the  interest  in  the  seasonal  changes  and 
shifts  in  these  marketings,  the  Bureau  of  Agricultural  Economics  and'  the 
Bupeau  of  Foreign  -and  Domestic  Commerce  have  cooperated  by  pooling  th'^ir  re- 
sources and  ■o'^'rsonnel  in  developing  a  monthly  ind'--^x  of  the  physical  quantity 
of  agricultural  mark-^^-tings   since    January  193 

Thi^  monthly  estimates  of  sales  of  individual  farm  commodities  used  by 
the  Bureau  of  Agricultural  Economics  in  computing  the  estimates  of  cash  farm 
income  provide  the  basic  material  for  the  calculation  of  this  index. 

The  method  of  estimating  marketings  of  the  differ<^nt  commodities,  and 
the  sources  of  data,  are  described  in  a  Department  of  Agriculture  publication 
of  December  19^2.  2/ 

The  estimates  of  marketings  of  individual  crops,  and  also  those  of 
livestock  r<nd  their  -products,  include  quantities  m.ark^t^d  by  farmers  through 
ordinary  mark'^^ting  chajinels  and  quantities  placed  under  Government  loan  during 
the  month.     Commodities  placed  under  loan  are  included  in  marketings  because  " 
part  of  them  are  not  redeem.ed  by  farmers<.    Fiarth-^rmore ,  qua.ntities  delivnred 
to  the  G-ovornm-^nt  are  disposed  of  in  so  many  diff^r'^^nt  ways  th^-t  it  is 
practically  impossibl-^'  to  determine  wh^n  th=5y  enter  regular  marketing  channels. 

Th">  .monthly  ind-^x  of  the  quantity  of  farm  marketings  diff^'rs  from  the 
annual  ind^x  of  the  volume  of  agricultural  -oroduction  for  sale  and  for  home 
consumption,  which 'ha "brt'-'n  published  by  the  Bureau  of 'Agricultural  Economics 

1^/  Thi s  index  ^'fns  con<5tructed  as  a  coopera.tive  project  by  the  Bureau  of 
Agricultu:"al  Eccnom.lcs,  Department  of  Agriculture,   and  the  Bureau  of  Foreign 
end  Domestic  Commerce,  Department  of  Commerce.     The  index  was  described  in 
detail  in  ''Physical  YoJrjne  of  Agricultural  Marketings,"  192q-U2  by  Louis 
J.  Paradiso  and  Morris  Kaufman,  De-oartment  of  Commerce,  and  C.  M.  Purves, 
Department  of  A.-.^ri culture ,  Sui'vey  of  Cur-^ent  Business,  April  19^3' 
2/  United  States  Estimates  of  Monfaly  Cash  Farm  Income  and  Index  Numbers 
of  Income,  January  1^35        Ser)tember  19^2. 
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for  several  years,,  .in.  tha.t  a  measure  of  the  f  1  ov;  of  goods  to  T.gr-'ret 

rather  than  a  meg  sure  "of  'production,  o.ni  it_  excludes  the  quantities  of  products 
retained  "by  f  arTier  s  for  horne  cpnsurr.ption .    Hovever,   it  -includes  a  small  part 
of  the  int^rfarm  sales  of  agricultural  com-Tiodities,  thus  resulting  in  some 
duplications  of  .sales  .to  'the  ext'^nt  that  farmers  bu,v  'agricultural  products  from 
..central  .marke.t.s  or  f rora  "oth "?r  farmers  in  distant  markets.    Sxamples  of  these 
transactions  .are  the  ;^urchas^e  of  feeder  livestock  from  ranges  and  central 
markets  for  further  feeding,  and  the  purchase  of  feed  grains  and  read^'  mixed 
fe^ds  from  central  markets  or  from  mixed  feed  m.anuf acturers . 

The  quantity  deta  on  monthly  marketings  were  adjusted  for  seasonal 
variation,  cbmhined  into  groups 'of  commodities  ajid  converted  to  index  numbers 
of  piiysical  quantity  of  marketings  of  the  several  .groups  "by  the  Bureau  of 
Foreign  and  Domestic  Commerce.    The  base  period  selected  for  the  indexes, 
1935-39,  was  the  same  as  that  used  for- the  index  n-ombers  for  farm  income. 

The  index  numbers  are  based  on  marketings  of       major  agricult-'oral 
products.    During  the  "base  period  1935~39  marketings  of  these  product-s.  • 
accounted  for  more  than  93  p^^rcent  of  the  cash  income  from  all  farm  marketings. 
3'ecp.use  of  the  marked  fluctuations  in  marketings  of  most  -  agricultural  products, 
the  sales  of  each  product  were  adjusted  for  seasonal  variation  before  combining 
•the  marketings  of  the  different  commodities  into  grouns.    After  the  elimi-  | 
nation  of  seasonal  variation,  the  sales  of  the  different  commodities  vrere 
combined  into  groups  by  weighting  each  item  by  the  average  price  received  by 
farmers  during  the  base  period  1935~39.    The  several  crons  marketed  vere 
comlDined  into  groups  of  food  grains,  feed  grains,  cotton  and  cottonseed,  oil- 
bearing  cro7:)s,  fruits  and  nuts,  and  vegetables  (including  truck ,  cro-os)  .  \ 
Tobacco  is  also  included  in  the  index  of  total  crops  marketed.    The  several 
items  of  livestock  and  livestock  products  v;ere  combined  into  groups  of  meat 
animals,  poultry  and  poultry  products,  and  dairy  products,  fad  the  total  index 
of  live^^tock  and  livestock  products  also  includes  wool. 

Index  lumbers  of  Volume  of  i^arketings  Aid  '  .   •  . 

in  Explaining  Fluctuations  in  Farm  Income 

Index  numbers  of  the  physical  quantity  of  farm  x)roducts  sold  each- 
month  -nrovide  an  additional  measure  of  the  causes  of  fluctuations  in  income 
from  farm  marketings.     In  the  chart  on  the  cover  -oage  co.mriarison  is  made,  on 
an  index-number  basis,  b^tv/een  the  income  from  frrm  marketings,  lorices 
received  for  farm  products,  and  the  volume  of  farm  products  sold. 

It  will  be  noted  that  the  uptrend  of  income  in  1935  early  193^ 

resulted  from  the  increase  in  farm  marketings.     In  the  second  half  of  193^ 
and  the  first  half  of  193  7,   the  volume  of  marketings  was  relatively  stable, 
but  prices  and  income  were  relatively  high.    With  the  increase  in  marketings 
from  the  increased  crop  outnut  of  1937.   farm  prices  declined  sharply  but 
income  was  sustained  for  several  months  by  an  increase  in  the  volume  of  farm 
marketings. 
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Th«^  increase  in  the  volume  of  farm  marketings  has  contributed  sub- 
stantially to  the  marked  upturn  in  farm  income  since  May  19^+0 .    The  initial 
upturn  was  more  the  result  of  increased  marketings  from  the  lar^^e  crop  of 
19^0  than  it  was  from  increased  prices.    However,   since  March  19Ul,  prices 
have  increased  sharply  and  accounted  for  most  of  the  increase  in  farm  income. 
Although  the  changes  in  the  index  of  volujne  of  farm  marketings  and  of  -orices 
received  by  producers  are  closely  coordinated  with  the  changes  in  the  index 
of  farm  income,  the  movement  of  prices  and  marketings  do  not  measure  exactly 
the  movement  in  income.     In  a  few  months,  the  index  of  income  moves  in 
op-oosite  directions  from  the  index  of  marketings  a,nd  prices,   a.nd  in  others 
the  increase  in  income  api^ears  to  be  more  or  less  than  .that  which  siiould 
result  from  the  indicated  change  in  index  of  markr^tings  or  -orices.     Part  of 
these  apparent  di screi^ancies  is  explained  by  the  fact  that  several  sources  of 
farm  income  cannot  be  included  in  the  index  , of  prices  and  marketings.  The 
more  important  of  these  sources  are  sales  of  vegetables  from  local  market 
gardens,  forest,  greenhouse,   and  nursery  -products,   small  fruits,  r'^nd  several 
other  minor  fruits  for  which  -prices  are  available  only  on  a  seasonal  basis, 
and  no  indi:-;ations  are  available  currently  on  the  volume  of  marketings.  The 
U3  items  in  the  marketings  index  account  for  about  93  -oercent  of  the  total 
farm  income,  and  the  hj  commodities  included  in  the  index  of  prices  received 
account  for  about  90  percent  of  the  farm  income  in  1935-39. 

Th^  technique  of  construction  of 'index  numbers  include^d  in  the  chart 
on  the  cover  page  also  accounts  in  part  for  the  inpbility  of  the  index  of 
marketings  and  pric^^s  to  account  for  all  of  the  f luctiiations  in  farm  income. 
In  order  to  provide  index  n^jmbers  which  would  reflect  only  changes  in  prices 
or  changes  in  income,  constant  weights  for  the  index  numbers  of  mark'-'tings 
and  of  prices  have  been  used  throughout  the  period,  while  the  index  of  farm 
income  reflects  current  variations  both  in  quantities  marketed  and  in  prices 
received  by  farmers  for  the  different  farm  products.     Also,  the  technique  of 
adjusting  these  index  numb'-^rs  for  seasonal  variation  results  in  some  irregu- 
larities in  the  index  numbers  of  physical  marketings  and  income.     The  volume 
of  the  different  farm  products  marketed  in  the  various  months  fluctuates 
widely  from  month  to  month.     (See  table  1.)     These  •\;'ariations  are  oft^n 
irregular  from  year  to  year.    These  violent  fluctuations  and  irregialari ties 
make  it  in-oossible  to  derive  a  ia^thod  of  seasonal  adjustment  which  will 
entirely  eliminate  all  of  the  seasonal  variation  at  all  -neriods.    Because  of 
these  fluctuations  and  irregularities,  the  index  n-iomb^rs  of  marketings  and 
of  income  are  correct-^d  for  seasonal  variation  by  analyzing  the  marketings 
and  income  for  epch  individual  commodity.     This  has  greatly  increased  the 
reliability  of  the  seasonally  adjusted  index  numbers. 

The  marked  fluctuations  in  the  mar^^etings  of  the  different  groups  of 
farm  products  and  the  effect  of  seasona.1  variation  are  apparent  by  comioarison 
of  the  data  in  tables  1  and  2.     In  table  1  the  indexes  of  the  physical  volume 
of  farm  marketings  by  months  from  1935        19^2,  without  seasonal  adjustment, 
are  given  for  the  different  groups  of  commodities.     Th-;se  index  numb'=rs  reveal 
the  general  seasonal  pattern  for  quantities  of  marketings.     They  snow  that 
the  aggregate  of  all  farm  marketings  tends  to  decline  slightly  in  the  second 
quarter  of  the  y^ar  from  the  first  quarter,  ajid  then  to  rise  about  20  percent 
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in  each  of  the  succeedin/r  quarters,     -h^  B-^asonal  pattern  ^or  ctotds  Tnajketed 
is  quite  different  fro-n  that  for  livestodk:  ^nd  livestock  oroc'ucts.  Marketings 
of  crops  decline  sharply  in  the  second  quart^^r  of  the  year  fro-n  the  first 
quarter,  after  which  there  is  a  shart)  rise  in  the  two  succ-^^-ding  quarters. 
?or  these  commodities  the  low  point  in  marketings  is  reached  in  the  s°cond 
quarter,  '''herers  the  peak  of  mark'-^tings  usually  occurs  in  October. 

The  quantity  of  livestock  r-nd  livestock  products  marketed,  on  the  other 
hajid,  shows  two  peaks  during  the  yerir,  the  first  occurring  in'  the  second 
quarter  when  marketings  are  usually  about  I3  percent  abov=  the  first  quarter. 
In  the  second  quarter  the  movement  of  livestock  -oroducts,  as  distinguished  from 
meat  animals,  usually  reaches  a  peak.    The  second  peak  occurs  in  th'^  fourth 
quarter  of  the  yeer,  '-'hen  marketings  ar-^  customarily  about  I5  p^rc-nt  a.bove 
marketings  of  th'"^  third  quarter.     This  is  the  period  '--rhen  there  is  usually  a 
heav^/"  movement  of  meat  rjiimsls  to  mar'':et  or  to  fe-^d  lots.     The  h-^avy  marketings 
in  tne  fourth  quart'^r  are  usually  about  3  percent  greater  than  in  the  second 
quarter. 

The  monthly  index  of  the  -Dhysical  volijmie  of  farm  marketings,  • '^fter 
adjustments  for  seasonal  variation^  i':  given  by  groups  of  commodities  in 
table  2.    3ven  after  adjustment  for  seasonal  variations,  th^  mark'^'tings  of 
several  groups  are  very  irregular.    These  irregularities  in  ferm  mark=!tings 
result^'d  in  pert  from  werther  conditions  which  caused  the  h?>rvesting  season  to 
vary  somewhat,  to  loan  -Drograms  which  have  resulted  in  r^^tarding  the  marketings 
of  several  commodities  at  various  periods  since  1^35,  to  the  accelerating  or 
retarding  of  marketings  in  r'^siDons-^  to,  or  in  antici-oation-  of,  price  changes, 
pnd  to  othnr  miscellaneous  factors.     Diiring  the  past  yeer,  marketings  of  fp.rm 
products  have  apparently  been  more  irregular  than  usual  because  of  the  shortage 
of  storage  spRce  and  processing  fpcilities  for  many  products  with  record 
output,  or  to  shortage  of  labor  ajid  transioortetion  faciliti'='s  for  marketing. 

Index  of  the  Volume  of  ^prm  Marketings 

to  be  Publi  ghed  in  Ferm  Income  Si  tuition 

Data  availabl'^  curr'--ntly  cn  the  volum-^  of  farm  marketings  are  not 
suf ■^'iciently  reliable  to  construct  index  numbers  of  mark-^tings  Using  the-  same 
groupings  as  were  used  in  table  1  end  teble  2.    However,  index  numbers  of 
mark-'^tings  can  be  prepared  ^-dth  the  same  ac^urpcy  as  the  index  numbers  of  cash 
farm  income  end  in  subsequent  issues  of  The  ?arm  Income  Situation  current 
index  numbers  of  the  volume  of  farm  marketings  will  b^  published,  using  the 
spme  grouping  e.c    is  u=:ed  for  the  index  numbers  gf  farm  income  end  as  is 
given  in  table  3  • 
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Table  1  .-Monthly  IndezM  of  Physical  Volume  of  Farm  Mariutlnga,  1935-43,  Without  Adjustment  for  Sealeonal  Variation 


tl«3«-St-100J 


X  W  ■BO  mMUB 

Tot4l 
nurket- 

Iwfm 

ToUl 
cropi  < 

llTMtOOk 

P 1 1 '  1  WJvU 

prod' 

Oropt 

LivMtook  and  their  products 

Food 

grtlni 
•nd  hay 

Cotton 
and  oot- 
toniMd 

Oll-bear- 

Ins  Aronfl 

Fruits 

Mvi  niiU 

V;p- 
Ubies, 
tool, 
truck 
orops 

Meat 
anlmalj 

Poultry 
tndprod- 
oot* 

Dairy 

76 

■ 

86 

36 

43 

40 

38 

93 

60 

103 

63 

86 

A3 

SO 

73 

38 

89 

21 

33 

91 

73 

80 

66 

76 

W 

48 

80 

36 

40 

28 

37 

90 

77 

78 

83 

90 

Xprll   

74 

40 

93 

84 

43 

18 

31 

90 

89 

83 

108 

94 

May 

77 

44 

103 

38 

86 

11 

30 

83 

96 

83 

111 

117 

J11D6 

74 

46 

96 

88 

87 

14 

17 

78 

98 

70 

110 

lU 

July 

68 

78 

96 

170 

66 

11 

18 

86 

141 

73 

lis 

114 

108 

lis 

96 

230 

103 

50 

68 

78 

134 

83 

107 

106 

119 

144 

96 

164 

84 

198 

146 

103 

136 

94 

95 

96 

131 

170 

102 

103 

88 

396 

364 

163 

109 

116 

86 

91 

No  VA  TTI  ^MP 

104 

lit 

93 

168 

109 

306 

310 

103 

73 

103 

89 

79 

80 

87 

91 

140 

113 

96 

187 

100 

60 

103 

83 

88 

81 

TO 

87 

88 

93 

43 

73 

87 

70 

103 

60 

86 

70 

69 

74 

38 

06 

30 

68 

90 

74 

77 

64 

83 

76 

63 

86 

33 

117 

17 

68 

93 

80 

89 

78 

03 

April 

78 

68 

97 

36 

9« 

13 

46 

91 

88 

86 

115 

98 

May 

83 

63 

104 

31 

90 

13 

63 

80 

106 

86 

117 

118 

87 

69 

108 

76 

94 

9 

88 

70 

105 

03 

117 

123 

Julv 

106 

lU 

106 

838 

106 

13 

37 

74 

147 

93 

131 

113 

lOi 

101 

106 

150 

123 

69 

64 

63 

131 

104 

110 

103 

121 

148 

106 

90 

76 

373 

66 

84 

128 

118 

09 

04 

136 

163 

116 

80 

61 

331 

187 

119 

106 

136 

93 

05 

vpmhAp 

118 

133 

116 

57 

91 

388 

173 

103 

73 

.140 

103 

88 

96 

88 

IM 

68 

86 

113 

131 

00 

59 

121 

96 

87 

83 

AO 

91 

44 

77 

81 

71 

05 

66 

107 

69 

80 

60 

66 

79 

37 

70 

31 

56 

88 

70 

86 

71 

81 

76 

83 

94 

88 

69 

IS 

66 

90 

78 

06 

96 

06 

April 

74 

43 

98 

38 

48 

10 

36 

78 

84 

88 

116 

98 

80 

44 

107 

38 

46 

10 

40 

73 

,  07 

86 

123 

123 

87 

S3 

106 

131 

46 

13 

31 

.  70 

107 

84 

133 

123 

Jiilv 

106 

117 

97 

870 

76 

13 

30 

76 

168 

73 

131 

lis 

110 

123 

101 

303 

104 

108 

67 

67 

131 

03 

114 

104 

134 

180 

100 

137 

76 

838 

88 

103 

ISO 

103 

103 

94 

lOU 

309 

106 

00 

109 

434 

228 

168 

110 

118 

94 

93 

1^ 

itn 

176 

104 

60 

163 

881 

306 

130 

79 

116 

103 

88 

1 1 Q 

131 

98 

54 

163 

217 

108 

133 

65 

108 

90 

80 

106 

117 

97 

67 

158 

10« 

67 

106 

83 

117 

86" 

93 

83 

80 

83 

66 

108 

64 

61 

114 

84 

88 

77 

87 

84 

74 

43 

49 

111 

38 

68 

113 

105 

93 

94 

98 

April 

fl? 
00 

64 

97 

64 

108 

16 

£0 

108 

100 

83 

118 

101 

on 

63 

110 

48 

104 

8 

67 

99 

114 

95 

116 

134 

00 

66 

108 

104 

103 

8 

85 

86 

101  . 

89 

114 

138 

July 

100 

113 

106 

838 

133 

4 

28 

83 

147 

86 

116 

131 

116 

134 

106 

301 

136 

60 

88 

80 

143 

99 

108 

113 

September 

128 

159 

106 

164 

116 

330 

178 

101 

148 

110 

95 

103 

October  ............. 

162 

304 

113 

160 

183 

373 

486 

137 

104 

130 

00 

97 

118 

131 

109 

115 

213 

177 
1/1 

111 

78 

107 

106 

86 

Pecenibcr 

101 

103 

100 

89 

131 

98 

75 

123 

63 

111 

08 

88 

103 

XuO 

ini 
lUl 

66 

367 

60 

44 

111 

78 

117 

'  82 

05 

February  • 

81 

73 

88 

64 

147 

37 

40 

108 

83 

89 

85 

06 

MEtTCh 

01 

77 

101 

48 

163 

16 

62 

120 

08 

102 

115 

100 

April 

88 

62 

106 

47 

111 

10 

60 

106 

06 

08 

123 

106 

03 

61 

118 

62 

80 

8 

73 

06 

119 

110 

120 

130 

04 

71 

111 

138 

81 

3 

60 

94 

113 

05 

116 

126 

July 

108 

106 

110 

318 

84 

50 

88 

136 

95 

123 

118 

A  nffimt 

133 

142 

106 

254 

109 

-  74 

233 

82 

136 

101 

115 

100 

136 

173 

108 

215 

110 

368 

187 

107 

140 

117 

100 

00 

October 

140 

191 

118 

132 

118 

380 

507 

167 

08 

140 

07 

04 

November 

131 

183 

115 

72 

136 

330 

so* 

157 

76 

IM 

118 

00 

December 

113 

117 

100 

32 

188 

124 

90 

130 

65 

120 

118 

03 

108 

110 

107 

27 

333 

29 

50 

122 

70 

131 

78 

04 

February 

00 

70 

98 

26 

304 

22 

45 

108 

74 

106 

86 
132 

00 

I^&rcb 

01 

71 

106 

25 

184 

9 

70 

106 

00 

106 

lOS 

April 

00 

55 

116 

28 

101 

10 

72 

102 

80 

•  100 

134 

113 

May 

01 

54 

120 

30 

72 

2 

06 

80 

114 

106 

133 

134 

04 

62 

118 

66 

73 

3 

70 

84 

134 

103 

124 

133 

July 

112 

111 

113 

208 

101 

81 

82 

177 

102 

115 

110 

118 

134 

106 

201 

133 

36 

373 

84 

133 

105 

103 

108 

f^pntpm  Sap 

133 

161 

113 

325 

100 

185 

201 

101 

135 

124 

03 

104 

Opt/1  hp  r 

163 

200 

138 

148 

120 

395 

355 

143 

108 

154 

108 

100 

130 

138 

125 

79 

130 

341 

109 

120 

88 

140 

130 

m 

1 91 

121 

131 

64 

171 

HA 

145 

130 

60 

138 

130 

06 

1B41 — January...  

106 

103 

108 

41 

175 

66 

132 

123 

76 

124 

02 

101 

80 

73 

100 

35 

135 

36 

82 

117 

74 

105 

99 

102 

l^arcb 

05 

73 

111 

34 

135 

31 

121 

127 

05 

111 

130 

110 

April 

05 

58 

133 

20 

100 

8 

114 

117 

01 

lis 

142 

120 

May 

100 

63 

129 

33 

100 

4 

120 

112 

120 

114 

139 

138 

June 

00 

64 

126 

44 

104 

1 

78 

103 

128 

105 

133 

143 

July 

112 

105 

117 

15 

144 

(») 

77 

104 

168 

101 

136 

180 

August 

125 

145 

110 

352 

140 

19 

308 

07 

146 

103 

114 

118 

Ssptcmbcr 

144 

181 

116 

S24 

110 

177 

167 

114 

161 

123 

104 

110 

October 

154 

185 

131 

206 

113. 

347 

500 

171 

122 

153 

130 

106 

November 

136 

147 

127 

133 

150 

207 

446 

130 

80 

141 

160 

06 

DececQbcr 

132 

137 

128 

111 

205 

142 

260 

115 

74 

147 

148 

71 

117 

106 

126 

73 

108 

63 

106 

126 

84 

147 

116 

107 

February 

05 

76 

109 

48 

142 

36 

84 

110 

84 

114 

113 

100 

103 

74 

124 

27 

136 

39 

86 

127 

101 

134 

149 

117 

April  ,  

103 

61 

136 

21 

104 

14 

80 

110 

101 

136 

167 

127 

106 

64 

138 

27 

97 

6 

116 

100 

131 

118 

163 

146 

110 

64 

145 

57 

103 

62 

102 

124 

U4 

164 

161 

July  

126 

118 

132 

275 

138 

118 

97 

183 

119 

144. 

138 

138 

154 

126 

290 

174 

53 

888 

96 

168 

126 

139 

126 

September  

165 

211 

130 

307 

140 

337 

300 

118 

185 

146 

117 

114 

October  

178 

221 

145 

170 

ISO 

303 

1,087 

181 

128 

173 

143 

108 

November  

157 

178 

141 

308 

172 

373 

413 

140 

96 

164 

168 

08 

144 

153 

138 

00 

200 

314 

331 

139 

76 

163 

149 

101 

I  Include*  tobaooe  In  addition  to  crops  ihowiTsepantely.  >  Inehidet  mtaeeUaneoas  Uveatock  pcodocts.  >  Leas  than  one-balf  of  1  percent. 
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Table       Monthly  Indexes  of  Physical  Volume  of  Farm  Marketings,  1935-43,  Adjusted  for  Seasonal  Variation 

U»3«-39-100] 


Year  and  month 

Total 
(arm 
market- 
Inss  - 

Total 
crept ' 

Total 
Uvegtock 
and  tbelr 
jroducts  ■ 

Crop* 

I 

Livestock  and  their  products 

Food 
(raiiu 

Feed 
(Trains 
Mid  bay 

Cotton 
and 

cotton- 
seed 

011- 
bearinx 
crops 

Fruits 
and 
nuts 

Vegeta- 
bles Incl. 
truck 
crops 

Meat  1 
aniTinftlw 

Poultry  1 
and  1 
products 

Dairy 
products 

  _ 

U 

73 

94 

69 

37 

 1 

75 

53 

91 

flO 



96 

84 



96 

M 

77 

92 

70 

36 

78 

66 

92 

»2 

97 

80 

92 

83 

78 

89 

64 

37 

92 

62 

86 

86 

84 

91 

S3 

i^P'^  

V2 

90 

94 

90 

48 

93 

79 

95 

103 

92 

94 

95 

88 

84 

92 

82 

48 

89 

79 

91 

91 

89 

90 

95 

84 

78 

88 

28 

62 

98 

78 

92 

94 

81 

92 

96 

87 

83 

90 

44 

69 

96 

82 

107 

94 

84 

93 

98 

M 

98 

91 

141 

79 

79 

82 

111 

103 

84 

93 

ioo 

91 

91 

91 

137 

80 

66 

84 

98 

92 

85 

93 

98 

93 

95 

143 

93 

66 

92 

100 

106 

88 

93 

97 

90 

90 

90 

71 

84 

90 

103 

90 

93 

85 

94 

93 

88 

78 

96 

67 

94 

60 

101 

88 

96 

97 

92 

96 

90 

83 

96 

90 

82 

78 

89 

84 

92 

96 

96 

96 

92 

86 

96 

66 

88 

79 

97 

92 

100 

94 

91 

99 

97 

99 

96 

102 

114 

89 

94 

91 

101 

97 

91 

97 

98 

99 

96 

87 

112 

93 

94 

109 

101 

96 

103 

99 

98 

97 

94 

81 

117 

94 

97 

99 

99 

91 

98 

96 

98 

93 

102 

59 

129 

96 

91 

87 

94 

106 

99 

98 

101 

98 

103 

86 

127 

98 

94 

93 

95 

109 

99 

97 

98 

94 

102 

84 

138 

96 

82 

82 

100 

107 

96 

98 

97 

91 

102 

79 

93 

116 

78 

84 

94 

107 

98 

97 

96 

91 

104 

90 

66 

106 

81 

81 

104 

108 

99 

102 

loa 

93 

too 

76 

69 

112 

.90 

95 

95 

117 

96 

104 

96 

82 

106 

100 

69 

80 

86 

86 

95 

112 

99 

101 

91 

79 

101 

90 

66 

69 

69 

91 

93 

100 

108 

99 

94 

87 

99 

96 

63 

83 

73 

87 

95 

101 

98 

96 

96 

87 

103 

99 

63 

90 

76 

86 

90 

104 

104 

100 

April  

94 

87 

99 

95 

54 

92 

81 

86 

96 

98 

101 

99 

93 

90 

96 

112 

58 

95 

87 

82 

88 

92 

100 

100 

98 

97 

98 

117 

63 

103 

86 

97 

97 

97 

102 

98 
98 

96 

99 

92 

104 

73 

103 

89 

98 

107 

84 

100 

100 

103 

98 

102 

73 

136 

87 

92 

102 

94 

103 

99 

106 

118 

97 

99 

76 

179 

81 

97 

110 

96 

104 

96 

108 

123 

97 

89 

116 

182 

76 

100 

106 

93 

103 

99 

118 

141 

100 

84 

125 

257 

96 

109 

100 

96 

104 

104 

111 

124 

101 

96 

121 

186 

80 

108 

103 

99 

104 

103 

116 

132 

104 

136 

132 

148 

84 

104 

110 

107 

102 

102 

114 

118 

111 

146 

104 

120 

94 

116 

111 

118 

104 

105 

106 

114 

101 

132 

107 

112 

96 

109 

121 

100 

102 

102 

AprlL  

106 

117 

97 

154 

121 

99 

99 

120 

114 

93 

101 

102 

108 

116 

100 

169 

123 

91 

109 

110 

104 

103 

94 

100 

103 

104 

101 

113 

139 

94 

100 

100 

93 

103 

96 

Vf2 

103 

105 

101 

102 

150 

90 

105 

101 

99 

101. 

98 

103 

106 

109 

104 

95 

143 

89 

111 

106 

118 

104 

99 

107 

103 

102 

104 

95 

139 

71 

170 

108 

107 

106 

100 

105 

109 

117 

103 

115 

140 

133 

153 

108 

101 

103 

100 

104 

104 

104 

104 

120 

112 

102 

95 

106 

101 

106 

107 

101 

100 

96 

102 

126 

105 

66 

96 

108 

99 

101 

107 

102 

108 

110 

■107 

137 

150 

87 

101 

106 

106 

106 

111 

106 

106 

109 

103 

140 

137 

88 

106 

107 

112 

101 

107 

104 

112 

119 

107 

151 

156 

88 

122 

112 

114 

110 

110 

103 

April  

no 

118 

104 

167 

141 

88 

121 

109 

111 

104 

109 

102 

112 

113 

112 

158 

120 

88 

126 

107 

110 

120 

110 

101 

108 

109 

107 

144 

111 

87 

120 

114 

104 

110 

109 

103 

104 

99 

108 

100. 

95 

1  88 

129 

105 

89 

112 

110 

104 

112 

116 

no 

110 

108 

102 

135 

106 

108 

113 

110 

106 

106 

104 

108 

114 

132 

106 

171 

110 

102 

111 

109 

103 

109 

109 

lOS 

107 

128 

81 

128 

118 

95 

112 

108 

103 

116 

124 

no 

107 

126 

104 

130 

136 

100 

111 

113 

106 

107 

105 

109 

56 

130 

91 

126 

121 

105 

109 

113 

107 

109 

107 

111 

80 

181 

66 

137 

114 

109 

117 

106 

104 

112 

110 

114 

82 

191 

81 

145 

103 

100 

119 

no 

109 

108 

104 

113 

75 

176 

79 

159 

102 

102 

112 

114 

107 

April  

107 

101 

112 

88 

129 

86 

165 

106 

101 

116 

114 

106 

106 

99 

112 

104 

110 

81 

159 

94 

104 

116 

116 

105 

110 

105 

113 

124 

100 

88 

143 

95 

120 

117 

116 

107 

July  

109 

103 

114 

114 

109 

1  87 

157 

96 

112 

120 

115 

105 

107- 

100 

113 

116 

126 

69 

166 

112 

104 

119 

115 

105 

110 

104 

115 

104 

124 

88 

164 

108 

98 

119 

116 

109 

118 

114 

118 

111 

139 

111 

118 

109 

106 

124 

117 

109 

116 

117 

116 

117 

123 

125 

150 

110 

115 

119 

116 

111 

117 

115 

119 

109 

126 

106 

186 

114 

113 

125 

116 

112 

112 

111 

114 

93 

116 

93 

219 

118 

106 

112 

122 

112 

112 

105 

117 

89 

132 

96 

183 

115 

102 

119 

122 

112 

116 

114 

117 

130 

132 

92 

192 

120 

107 

119 

120 

113 

AprU  

;il 

101 

118 

66 

130 

85 

ISO 

121 

103 

122 

119 

114 

May  

118 

115 

120 

126 

152 

81 

185 

130 

no 

124 

121 

116 

118 

117 

119 

135 

143 

82 

162 

131 

117 

122 

122 

114 

July  .,  

115 

111 

118 

93 

164 

1  s) 

163 

126 

112 

118 

124 

114 

113 

108 

117 

131 

154 

61 

145 

130 

113 

116 

126 

114 

113 

105 

117 

132 

127 

60 

163 

120 

115 

117 

129 

115 

October  

114 

106 

121 

142 

121 

63 

254 

121 

119 

122 

132 

115 

122 

127 

119 

208 

141 

.80 

295 

118 

118 

117 

133 

.114 

130 

131 

128 

192 

150 

91 

240 

102 

122 

136 

135 

114 

126 

122 

128 

206 

134 

82 

197 

117 

120 

132 

139 

119 

120 

112 

127 

122 

138 

83 

190 

117 

117 

129 

137 

119 

123 

115 

130 

115 

133 

97 

186 

1  Ifi 

119 

1 1Q 
IIV 

136 

137 

120 

April.  

May  -  

120 

W 

130 

74 

136 

92 

180 

123 

116 

133 

138 

121 

122 

114 

129 

112 

147 

87 

194 

120 

117 

129 

140 

122 

124 

102 

140 

51 

142 

•«7 

172 

122 

113 

154 

141 

121 

July  

129 

121 

134 

134 

166 

'89 

226 

lie 

116 

141 

143 

122 

127 

117 

134 

103 

172 

85 

182 

127 

132 

139 

143 

122 

132 

130 

134 

118 

157 

96 

284 

127 

133 

140 

145 

120 

October  

130 

128 

132 

116 

161 

107 

321 

125 

127 

138 

152 

118 

141 

152 

133 

286 

161 

122 

277 

127 

123 

137 

156 

117 

141 

144 

139 

172 

152 

146 

296 

113 

132 

148 

163 

119 

t  Inchides  tobacco  In  addition  to  crops  shown  separately.  *  Includes  mtsoellaneous  livestock  products. 

I  The  se«ksonallT  adjusted  index  is  tMsed  on  an  msiniiileant  quantity  ot  marketing  the  figure  shown  here  represents  an  apportionment  of  the  annual  total  to  the  par- 
tlcolar  month.  This  li  DecMsary  for  computing  the  all  crop  ma  total  marketingi  index. 


FIS-U6 


Table  3      Monthly  indexes  of  physical  volume 

 (1935-39  =  100)  _ 

All  : 


of  farm  marketings,  19^3 


Yepr  and 
month 


13hl 
J pnuary 

February 

March 

April 

May  .  . 

June  . 

July  . 

Au^st 

September 

October  l/ 


Total  volume  of 
farm  marketings 


:  All 
crops,  rlivestock, 
Unadjusted  .'Adjusted ;  adjust ;  adjusted 


117 

102 

115 
Ilk 
121 
116 
132 
1U9 
158 
igo 


127 

129 

lUo 
136 
139 
135 
136 
Ikl 

131 
133 


127 

121 

137 
128 
130 

117 
118 

126 

115 

122 


127 
13^ 

ihi 

1^7 
1I+9 
150 
152 

1U3 
1U2 


Meat     :    Dairy     :  Poultry 
:animals,  .'products,  :and  eggs, 
;adjusted;adjusted  iadjusted 


126 

139 
IU9 

151 
160 

167 
167 
170 

151 
1U9 


lll^ 

113 
117 
117 
117 
116 
120 
118 
llU 
112 


157 
162 
168 
161 
168 
166 
167 
171 
176 
180 


1/  Preliminary 


SPECIAL  NOTICE 
Farmers  Urged  to  Submit  Orders  for  Fertiliser  Early 


Because  of  the  difficult  labor  nituation,  lack  of 
adeq^uate  transportation  facilities,  and  a  large  nnticipated 
demand,  it  is  expected  that  it  will  be  impossible  for  manu- 
facturers to  d^liv^r  fertilizer  on  time  for  spring  require- 
ments unless  farmers  apply  at  once  for  their  needs. 

Burlap  bags  will  not  be  available,  but  it  is  expected 
that  th'^  condition  of  the  fertilizer  will  remain  satisfa.ctory 
if  stored  properly  in  pap^r  bags.     It  is  recommended  that  the 
bags  be  piled  on  boards  in  a  dry  building  with  an  air  space 
under  the  piles. 

It  is  beli'='ved  that  fertilizer  suppli'^s  for  19^^  will 

be  adequate  to  meet  production  needs,  but  only  by  receiving 

orders  soon  will  it  be  possible  for  deliveries  to  be  mads> 
for  «=>arly  spring  use. 


